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INDEPENDENT AUDITORS' REPORT TO THE TRUSTEES
TO THE TRUSTEES OF SADA WELFARE FOUNDATION (TRUST)

| OPINION

flz have audited the financial statements of SADA WELFARE FOUNDATION (the Trust),
wiuch comprise the statemoent of financial position as at June 30, 2021 and the income and
expenditure account, for the year then ended, and notes to the financial statements, incheding a
senmary of significant accounting policies,

=N our opinion, the accompanying financial statements present fairly, in all material respects the
=ate of the Trusts position as at Juna 30, 2021 and its surplus, for the year then ended in
acoordance  with generally accepted accounting principle as applied to aot for Profit
Organization in Pakistan.

EASIS OF OPINION

We monducted our audit in accondance with the International Standards on Auditing (15A45) as
2pplicable in Pakistan, Qur responstbllity under those stendards are further described in the
2uditor's responsibilities for the audit of financial statements section of our report. We are
independent of the Trust in accordance with the Intemational Ethics Standard Board for
Accountants’ Code of Ethics for Professional Accountants as adopted by the Institute of
Chartered Accountznts of Pakistan (the code) and we have fulfilled cur other ethical
responsibilities in accordance with the code. We believe that the audit evidence we have
abtained is suffident and appropriate to provide a basis for our opinion.

RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGE WITH GOVERNANCE
FOR THE FINANCIAL STATEMENTS

The Trustees are responsible for the preparation and fair presentation of the financial
siatements in accordance with approved accounting and reporting standards as applicable in
Pakistan, and for such intemal control a5 Trustess determine s necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to
fraud or error. .

In preparing the financial statements, Trustees are responsible for assessing the Trust's ability
o continue as going concern, disclasing as applicable, matters related 1o going concen and
using the going concemn basis of acoounting unless managernent either intends to liguidate the
Trust or to ceasa operation, or has no realistic alternative but to do so.

Thoge charged with governance are responsible for gverseeing the Trust's financial reporting
process,
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AUDITORS RESPONSIBILITY FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our aigectives are to obtain reasonable assurance about whether the financal statements as a
e a2 ree from material misgtatements, whether due (o fraud or error and Lo issee an
Ssibar's report that includes our opinicn, Reasonable assurance is a high level of assurance,
S S not 2 quarantee that an audit conducted in accordance with 1SAs a5 applicable in Pakistan
= Sways detect 2 material misstatemnent when it exist, Misstatementes can arise from fraud or
e and zre ¢onsidered material if individually or in aggregate, they could reasonahly be
S9eced to influence the econcmic decisions of users taken on the basis of these financial
BEETTeTS,

A= part of an audit in accordance with 1SAs as applicable in Pakistan, we exardse professional
-=ogment and maintain professional skepticism throughout the audit, We also:

* lcentfy and assess the risks of material misstatement of the financial statements,
whether due fraud or ermor, design and perform audit procedurds responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting 2 material misstatement resulting from froud is
higher than for one resulting fram error, as froud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstancas, but not for the purpose of
expressing an opinion on the effectiveness of the Trust's internal contral,

= DBvaluate the appropriateness of accounting policies used znd the reasonableness of
aCcounting estimates and related disclosures made by management,

= Condude on the appropriatencss of management's use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material LnCertainty
exists related to events or conditions that may cast significant doubt on the Trust's
ability to continue a5 a guing concern, If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosyures are inadequate, o modify our opinion. Cur
conclusion are based on the audit evidence obtained up to the date of our auditors
report. However, future events or conditions may cause the Trust to cease o continue
a5 @ going concern.

= bvaluate the overall presentation, structure and content of the financial stalements,

induding the disclosures, and whather the finandal statements represent the underlying
transactions and events in @ manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in Internal control that we identify during our audi.
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£ADA WELFARE FOUNDATION (TRUST)
STATEMENT OF FINANCIAL POSITION
AS AT JUNE 30, 2021

__MNote 2021 . 2020 .
Rupees Rupces
ASSETS
Plant and Equipmen
IAr cost less accumulated depreciation) 3 7,831,272 5,942,673
Current Assets
Spock of medicines and accessories 1,205,580 | 1,340,541 |
Security deposit - CDP security deposit 12,000 12,000
Iacome tax refundable 155,735 155,590
Short t=rm investments 4 15,004,288 1,004,288
Edvance to vendor - 3,875,006
Cash 2nd bank balances 5 16,180,781 20,481,271
32,558,384 26,868,696
40,385,656 32811367
FUND AND LIABILITIES'
Feserve Funds 6 16,375,002 11,275,824
Endiowment Fund 7 1,200,000 1,200,000
Srmrmulated Surplus 22,814,654 20,335,545
40,389,656 32,811,369

—o annexed notes 1 to 12 from an integral part of Finandial sratements. A
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SADA WELFARE FOUNDATION (TRUST)
INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED JUNE 30, 2021

INCOME
Donation

- in cash

- in kind (medicine & accessories)
- Zakat - In cash

- Prafit on term deposits

- Promotion activities

=XPENDITURES

Administrative expenses
Sinzndial charges - bank charges
Disbursement to N.I.C.H.
Medicine aid social service

Surplus /({deficit) for the year
Accumulated surplus brought forward

Accumulated surplus carried forward

The annexed notes 1 to 12 from an integral part of Financial statements
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2021 . iZEy
Rupees Rupoos
1,142,170 1,587,595 ]
215,156 855,525
21,820,071 18,300,271
825,349 1,351,661
| 9435 17,026 |
24,012,181 22,116,078
3,849,009 3,796,385
44,371 59,829
17,608,241 21,124,531
31451 277,785
21,533,072 25,285,530
2,479,109 (3,172,452}
20,335,545 23,507,997
22,814,654 20,335,545
o S A,
b e B
C'nairpersurr’f



TR

ol SADA WELFARE FOUNDATION (TRUST)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2021

s

h‘ﬁt‘ Foundation - Trust was registered on May 31, 2001 and executed Trusl deed on May 17,

WS AND NATURE OF ACTIVITY

warachi, Prosently the activities of the Trust i bo provide assistance o deserving poor persons [of
othor social welfane purpose.

IEPIFICANT ACCOUNTING POLICIES

LI. Accounting convention

These financial statements have been prepared under the histaclcal cost conversion without any
adfustment for effect of inflation.

Basis of accounting

Thesa fAnandai ctatements have been prepared under the Generally Accepted Accountig Principle

as applied to Not for Profit Organizations in Pakisian.
Investments

Al investments are stated 3 (428

Taxation

The Trust ks exempted Som pemme tax under the Income Tax Ordinance, 2001,
Foreign currency

Foreign currency related Samsactions are being recordod at the rates prevailing at the date of
transactions. The fm:r—l related account balances are reported at the rate provailing at

the date of financial pasiies.
Revenusa
These are recognized _#i gash roceipls,

Fixed Assets

teazchold land and capital work-in-progress are staled at ¢ost
peciziion is charged [0 income applying the reducing balance
e assets over their estimated wseful lives at the rates given

Property, plant and =
less accurmnulated o2

method so 835 10w
In mote & 3.

= the month in which the assels are availabke for i5e and on
disposal.

Depreciation on 2
disposals up to the

Mormal repair and -2d to income 2s and when incurred.,
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Note 2021 2020
| Rupees Fupsaes
&  SHORT TERM INVESTMENTS
| = Falsal bank - Islamic Banking - BMIC 5.1 15,000,000 1,010,000
- Al Meczan Investment -TDR's 4,268 2 478
| 15,004,288 1,0{4,238
| 21 This includes Rs. 1,200,000 (2020: Rs. 1,000,000) of Endowment Fund.
£2 Expected rate of profit 4.75% Lo 4.90% (20200 4.75% o 4.90%),
Mote 2021 2020
Rupees Rupees
s CASH AND BANK BALANCES
Cash in hand 30,655 15,823
Cash at banks 16,150,126 20,465,448
16,180,781 20481271
L8 .
5.1 This indudes Rs. Ni (2020: 200,000) of
Endowment Fund.
6 RESERVED FUNDS
Cancer hospital
Balarce 25 at July 0L, 11,144,489 7,100,792 |
Donalion received during the yeas 9,310,630 9,676,370
20,455,119 16,777,162
Disbursed during the yesr (4,211,452}  (56325673)
Balance as at June 30, 16,243,667 11,144,489
Shikarpur Hospital
Balance as at July 01, 131,335 | 133.?95"|
Donation received during the year - =]
131,335 133,705
Disbursad during the year A 11 kel st {2,460)
Balance as at June 30, 131,335 131,335
: 16,375,002 __ 11375824
7  ENDOWMENT FUND 7.1 1,200,000 1,200,000

74 Amount donated for Endowment Tumd invested In Barzkat Monthly Income Certificates

(BMIC).
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B ADMINISTRATIVE EXPENSES
Sai=ries. allowances and benefils
Ssmnery and supplies

Priniing expenses

Telephone Expenses

Campoter maintenance

Ofee repairs and maintonance

gl and Professional

- Cemweyance charges

Pmmseration and promotional expenses

Weicie Fuel & maintenance office Car
MEsrellancous

Eesurance Expenses

Internet and mobile charges

S DISBURSEMENTS TO NICH'S

Renovation | Assels! Misc
- Equipments
- General
- Biood bank
- Advertisement expenses
- Bepair & Renovalion

A
- Petients & Blood Bank

~Slood bank
= Neonatal ward

= = rustees of the Foundation.

staternents were authorized for IS5 G0

Mote 2021 2020
Rupees Rupaes
1,465,320 1,509,510

9,360 +

2,755 1,795
21,220 14,670
59,450 50,500
29,685 3,290
38,060 68,200
11,230 52,810
49,768 51,759
3 1,950,401 1,485,028
132,385 97,530
22,276 5,728
19,599 19,599
37,500 2%, 566

: 35349500&_ = 3;9@35 '
149,250 16,470
520 3,940
- ?41325
842,625 851 747
156,100 91,000
1,148,495 1,039,583
13,665,674 16,941,595
1,714,872 1,533,123
1,575,200 | | 1,609,830
2,793,072 3,142,953
e 17,608,241 :11,1:4,531 &
29 DFEC mn by the

Bawe been rounded off to Lhe nearest rUpce. fﬂuf’{’ﬂ
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